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W e have audited the accompanying prim ary govern m ent financial statem ents of the City of 
Oakdale, Louisiana, as of and for the year ended June 30, 200l, as listed in the table of contents. 
These primary govem ment financial statements are the responsibility of the City of Oakdale, 
Louisiana's management. Our responsibility is to express an opinion on these primary 
government financial statements based on our audit. 

W e conducted our audit in accordance with auditing standards generally accepted in the United 
States of Am erica and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the ComptrolLer General of the United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
prim ary governm ent financial statem ents are free of m aterial m isstatem ent. An audit includes 
exam ining, on a test basis, evidence supporting the am ounts mad disclosures in the prim ary 
govern ment financial statements. An audit also includes assessing the accounting principles used 
and significant estimates m ade by management, as well as evaluating the overall primary 
governm ent financial statem ent presentation. W e believe that our audit provides a reasonable 
basis for our opinion. 

A primary government is a legal entity or body politic and ineludes all funds, organizations, 
institutions, agencies, departm ents, and offices that are not legally separate. Such legally separate 
entities are referred to as component units. In our  opinion, the prim ary governm ent financial 
statements present fairly, in all m aterial respects, the financial position of the prim ary  govern m ent 
of the City of Oakdale, Louisiana, as of June 30, 2001, and the results of its operations and cash 
flows of its proprietary  fund type for the year then ended in conformity with generally accepted 
accounting principles. 

ltowever, the prim ary  govern m ent financial statem ents, because they do not include the financial 
data of component units of the City of Oakdale, Louisiana, do not purport to, and do not, present 
fairly the financial position of the City of Oakdale, Louisiana, as of June 30, 2001, and the results M~.,,,,,~, o. 
of its operations and cash flows of its proprietary fund type for the year ended in conformity w!.th ~l:,~;i::7,/,&,/,:;,~,;j 
accounting principles generally accepted in the United States of Am erica. ~ ~ 



Our audit was conducted for the purpose of form ing an opinion on the prim ary governm ent financial 
statem ents taken as a whole. The accompanying financial inforn aation listed as "Supplem ental 
Information" in the table of contents is presented for purposes of additional analysis and is not a required 
part of the primary govelT~ment financial statem ents of the City of Oakdale, Louisiana. Such infonnation, 

except for that portion marked "unaudited" on which we express no opinion, has been subjected to the 
auditing procedures applied in the audit of the prim ary governm ent financial statem ents and, in our 
opinion, is fairly presented in all material respects in relation to the prim ary  govern m ent financial 
statem ents taken as a whole. 

The financial inform ation for the preceding year, which is included for com parative purp oses, was taken 
from the financial report for that year in which a qualified opinion on the financial statem ents of the City 
of Oakdale, Louisiana was expressed~ ~ 

In accordance with Govern m ent Auditing Standards, we have also issued our report dated August 30, 
2001, on our consideration of the City of Oakdale's internal control over financial reporting and our tests 
of its compliance w ith certain provisions of laws, regulations, contracts and grants. 

A Corporation of Certified Public Accountants 

Eunice, Louisiana 
August 30, 2001 
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W e have audited the financial statements of the City of Oakdale, Louisiana, prim ary governm ent, 
as of and for the year ended June 30, 2001, and have issued our report thereon dated August 30, 
2001. W e conducted our audit in accordance with auditing standards generally accepted in the 
United States of Am erica and the standards applicable to financial .audits contained in 
Govern ment Auditing Standards, issued by the Comptroller General of the United States 

_Com pliance 

As part of obtaining reasonable assurance about whether the City of Oakdale's primary 
govern ment financial statements are free of m aterial m isstatement, we performed tests of its 
compliance w ith certain provisions of laws, regulations, contracts and grants, noncom pliance with 
which could have a direct and m aterial effect on the determ ination of financial statement 
am ounts. However, providing an opinion on com pliance with those provisions was not an 
objective of our audit and, accordingly, we do not express such an opinion. The results of our 
tests diselosed no instances of noncom pliance that are required to be reported under Govern m ent 
Auditing Standards. 

nternal Control Over Financial Reoortine 

In planning and performing our audit, we considered the City of Oakdale's intern al control over 
financial reporting in order to determ ine our auditing procedures for the purpose of expressing 
our opinion on the prim ary  governm ent financial statem ents and not to provide assurance on the 
intern al control over financial reporting. Itowever, we noted a certain m atter involving the 
intern al control over financial reporting and its operation that we consider to be a reportable 
condition. Reportable conditions involve m atters com ing to our attention relating to significant 
deficiencies in the design or operation of the intern al control over financial reporting that, in our 
judgment, could adversely affect the City of Oakdale's ability to record, process, summarize and 
report financial data consistent with the assertions of m anagement in the primary  government 
financial statem ents. The reportable condition is described in the accompanying schedule of ~,,,, 
findings and questioned costs as item 01-1. 



A m aterial weakness is a condition in which the design or operation of one or more of the internal control 
com ponents does not reduce to a relatively low level the risk that m isstatem ents in am ounts that would be 
m aterial in relation to the primary govern ment financial statements being audited may occur and not be 
detected within a tim ely period by employees in the normal course of performing their assigned functions. 
Our consideration of the internal control structure over financial reporting would not necessarily disclose 
all m atters in the internal control that m ight be reportable conditions and, accordingly, would not 
necessarily disclose all reportable conditions that are also considered to be m aterial weaknesses. 
However, of the reportable conditions described above, we consider item 01-1 to be a m aterial weakn ess. 

W e also noted other m atters involving the intern al control over financial reporting that we have reported 
to m anagem ent of the City of Oakdale, Louisiana, in a separate letter dated August 30, 200L 

This report is inlended solely for the inform ation of the City Council M em bers and m anagem ent and is 
not intended to be and should not be used by anyone other than those specified parties. 

A Corporation of Certified Public Accountants 

Eunice, Louisiana 
August 30, 2001 



PRIM ARY G OV ERNM ENT FINAN CIAL STATEM ENTS 

(COMBINED STATEM ENTS - OVERVIEW 



Cash 
Receivables 
Prepaid expenditures 
Due from other funds 
Restricted assets 

CITY OF OAKDALE, LOUISIANA 

Combined Balance Sheet - All Fund Types and Account Groups 
June 30. 2001 

ASSETS AND OTHER DEBITS 

Fixed assets - net, where applicable, of 
accumulated depreciation 

Other assets 
Am omU available in debt service funds 
Am ount to be provided for retirem ent of 

general long-term debt 

Total assets and other debits 

LIABILITIES AND FUND EQUITY 

l.iabilities: 
Accounts and contracts payable 
Other current liabilities 
Due to other funds 
Liabilities payable from restricted assets 
Bonds payable 
Estimated liabilities for claim s and 
judgemeots 

Certificates and notes payable 
Total liabilities 

Equity and other credits: 
Investm ent in general fixed assets 
Contributed capital 
Retained earnings - 
Reserved 
Unreserved 

Fund balances - 
Reserved for prepaid expenditures 
Reserved for debt service 
Unreserved - undesignated 

Total equity and other credits 

Total liabilities and fund equity 

Governm ental Fund Type 

GenerM 

165,789 
330,101 

123,828 

Special 
Revenue 

Debt 
Service 

160,514 $ 
77,971 

17,504 
518,580 

$ 148,561 $ 6,256 $ 

471.157 120,439 150,362 

_  619,718 __ 22fhf~ _ __ L5LL362 

129~29A 
~ 292 9X 

368,218 

The accompanying notes are an integral part of this statem ent. 
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Proprietary 

Capital Fund Type 
Projects Enterprise 

$ 
5,154 

43 
146,456 

683,853 
399,517 

4,972,684 

Fiduciary 
Fund Type 
M aster Bank 

AecountGroups 

41,478 $ 

679,559 

General 
Fixed 
Assets 

General Long- 
Term Debt 

8.417,718 

Totals 
M em orandum s Only 

2001 2000 

$ 367,824 $ 
559,682 

1,504,744 
918.097 

13,390,402 

368.218 368,218 

848,610 
489,292 
24,387 

1,099,456 
460,215 

12,933,792 
94 

411,980 

2,3_49.477 _ 2.349.477 1,774.729 

$ 5,154 $ 178,408 $ $ $ 
1,356 37,184 
78,933 683,853 
71,769 
65,000 

5,LSA 395.4(z6 ~ L033 

5,641,418 

133,742 
31,927 

5.807.087 

8,417,718 

8,417.718 

2,638,828 

338,379 
38,540 

1,504,744 
71,769 

2,703,828 

78,867 78,867 

2,7 L7~69~ 4.736.127 

8,417,718 
5.641,418 

133,742 
31.927 

368.218 
129.294 

14,722,312 

$ 398,275 
39,366 

1,099,456 
100,170 

2,130,308 

56,401 
125.000 

_  3,948.926 

8,322,742 
5,425,616 

109,214 
(194,793) 

24,387 
277,119 
129.Z9~ 

14,09~ 5~  

5.154 ~ 6.202.553 ~__....721,9.~  ~ 8.417.718 ~ 2.717.695 ~  $ 18.042.555 



Revenues 
Taxes 

CITY OF OAKDALE, LOUISIANA 

Combined Statem ent of Revenues, Expenditures, and Changes in Fund Balances - 
All Governm ental Fund Types 
Year Ended June 30, 2001 

Licenses arLd perm its 
hllergovernm ental 
Fines and forfeits 
M iscellaneous 

Total revenues 

Expenditures: 
Current - 

General governm ent 
Public safety 
tlealth and recreation 
Public works 
Capital outlay 
Debt service - 

Principal retirem ent 
Interest and fiscal charges 
Issuance Costs 

Grant expenditures 
Total expenditures 

General 

$ 386,983 
177,651 
157,874 
36,978 
619.92~0 
1.379,~d~ 

618,063 
742,189 
127,142 
432,638 
151,000 

3,483 

100~2L5 
2,174,810 

Special 
Revenue 

Debt 
Selvice 

Capital 

Projects 

$ 920,254 $ 70,677 $ 

1,100 

_  4.344 _ 15,545 

_  925.698 86,222 

16,540 
177,221 

304,959 
81,520 

149,214 

149.214 

149,214 

.~ J93,761 ~ 386,47P 1 49.214 

Excess (deficiency) of 
revenues over 

expenditures (795,394) _ 731.937 __(~00,257~ 

Other financing sources (uses): 
Proceeds of refunding debt 
Operating transfers in 
Operating transfers out 
Proceeds from borrowings 
Paym ent to refunded debt escrow agent 

Total other financing 
$ourccs 

Excess (deficiency) of revenues 
and other sources over 
expenditures and other uses 

Fund balances, begiuniug 

Residual equity transfers to utility system 
fund 

Fund balances, ending 

689,753 

(71,870) 
153.124 

66,848 

(823,075) 
668,510 

391,356 

771d2~27 . (87,717) ._~391,356 

(24,387) 

24.387 

644,220 

129,294 

_ (644,220) 

91,099 

277.119 

Totals 
M emorandums Only) 
2001 2000 

1,377,914 
177,651 
308,188 
36,978 
639~8L0 

2.540.550 

634,603 
919,410 
127,142 
432,638 
300,214 

308,442 
81,520 

100,295 
_ ~ L904.264 

$ 1,386,~40 
173.215 
141,929 
24,074 

_ _~ 532AY~ 
.~ .,2622 32 

908,476 
853,341 
106,148 
392.065 

449.877 
103,481 
11,770 

_ _ 89,723 
_  2,914,9~ 1 

_~ 363,714) (652,L~  

1,147,957 

(894,945) 
821.634 

405,000 
1,485,612 

(892,067) 
854,195 

(393:230) 

1,074.646 .~ L~ 510 

710.932 

430.800 

807,316 

477,679 

(644,220) _ (854,19s~ 

The accompanying notes are an integral part of this statement, 
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ReVeDHCS 
Taxes 
Licenses and permits 
lntergovernnlental 
Fines and forfeits 
M iscellaneous 

Total revenues 

CITY OF OAKDALE, LOUISIANA 

Combined Statem ent of Revenues, Expenditures, and Changes in Fund Balances - 

Budget (GAAP Basis) and Actual 
All Governm ental Fund Types 
Year Ended June 30, 2001 

l'xpcnditures: 
Current - 

General government 
Public safety 
Health and recreation 
Public works 

Capital outlay 
Debt service - 

Principal retirement 
Interestand fiscalchargcs 
Grantexpcnditures 

Total expenditures 

$ 370,500 
176,000 
27,300 
23,010 
313.500 
910.310 

743,556 
917,180 
96,380 
352,100 

$ 386,983 
177,651 
157,874 
36,978 
619.930 
1,33~ 4&6 

618,063 
742,189 
127,142 
432,638 
151.000 

SDecialRevenue Funds 
Variance - 
Favorable 

(Unfavorable) _. Budl~et 

$ 16,483 
1,651 

130,574 
13,968 
306~430 

125,493 
174,991 
(30,762) 
(80,538) 
(151,000) 

9,178 3,483 5,695 

~ .118.39A 
100.29~ 

2,17&810 
(IOO.29~  
(56AL(~ 

Actual 

Variance - 
Favorable 

(Unfavorable) 

$ 931,000 $ 920,254 $ (10,746) 

990 1,100 110 

5.000 4.344 (6.5~~) 
_  936.9220 _ 925,62t8 ~ gQ.) 

16,800 
91.690 

16,540 
77,221 

_  208AgJ) _ 193.7~tl 

260 
4,469 

14,229. 

Excess(deficiency) 
ofrevenues over 
expenditures (I,208,08~) __ _(795,394) . 412Xa9~ 728.500 --  731.932 3.437 

Other financing sources (uses): 
Operating transfers in 
Operating transfers out 
Proceeds from borrowing 

Total other financing 
sources 

Excess (deficiency) of 
revenues and other 
sources over 
expenditures and 
other uses 

Fund balances, beginning 

Residual equity transfers to utility system 
fund 

Fund balances, ending 

1,200,000 
(|23,000) 

689,753 
(71,870) 

--  ]53A2A 

(510,247) 
51,130 

__ 3A2A 

98,700 66,848 (31,852) 
(827,200) (823,075) 4,125 

-  668.520 .- 668,510 

~ .227.000 - 771.007 _ (455:993/ _ (728.500) _ (87,72~ 640.7_83 

18,916 

24,38? 

(24,387) (43,303) 

24,387 129,294 

644,220 

129,294 

644,220 

(644.220) 



Debt Service Funds 

l,~ud~et . 

$ 64.000 $ 

Variance - 
Favorable 

Actual (Unfavorable) 

70,677 $ 6,677 

15.250 _ 15,545 __  295 

__  79,250 ~fi222 __ __ 6!972 

292,969 
74,402 

36Z 32t 

304,959 
81,520 

(11,990) 
(7,118) 

386~29 _  (19,108) 

__ J288.121) _. (300.257) __  (12!136) 

260.646 391,356 130,710 

261/.6Afi 391.356 __  130210 

91.099 

277.119 277,119 

8,574 

The accompanying notes are an integral part of this statem ent 



 

CITY OF OAKDA LE, LOU ISIAN A 
Com palative Statem ents of Revenues, Expenses, and Changes in Retained Earnings 

Enterprise Fund 
Utility Fund 

Operating reveuues: 
Utility sales - net 
Service and m iscellaneous charges 

Total operating revenues 

Operating expenses: 
Salaries 
Fringe benefits 
Professional fees 
Supplies 
Repairs and m aintenance 
Auto and truck expenses 
Utilities 
Insurance 
Bad debts 
Other 
Depreciation 

Total operating expenses 

Operating iueome (loss) 

Nonoperating revenues (expenses): 
Special assistance 
Interest earned 
lmerest expense 

Total nonoperatiug revenues 

Years Ended June 30, 2001 and 2000 

Income (loss) before operating transfers 

Operating transfers: 
Operating transfers in 
Operating transfers out 

Total operating transfers 

N et loss before tile add back of 
depreciation on federal grants 

Add: Depreciation on fixed assets acquired by 
capital grants that reduces contributed 
capital froru capital grants 

Net decrease in relained earnings 

Retained earnings, beginning 

Retained earnings, ending 

2001 2000 

$ 924,766 
6& 810 

_ _ _ 9~i6/6 

122,838 
23,707 

52,876 
147,808 
10,789 

214,503 
12,806 
8,077 
48,209 
322A08 

$ 906,115 

97& 7xQ 

130,251 
28,753 
31,207 
42,943 
334,381 
11,397 
150,619 
5,991 
5,680 
42,799 

. 3~  

._ ~ L109,656 

20.5R5 ~~ 33~876~l 

57,640 
14,194 

__ 552X6 

63,595 
11,072 

__ (11.2Z~ 
~ _  60,446 

75,841 (73,430) 

44,143 
_ _ ~ 297,15fi) 

250,605 
_  (609,859D 

(359,2541 

(177,172) (432,684) 

19AA 2,9. ~ gA.IL9 

16,957 (238,555) 

__ 148.712 3~Z.267 

The accompanying notes are an integral part of this statement. 



Cash flows from operating activities: 
Operating income (loss) 

CITY OF OAKDALE, LOUISIANA 
Enterprise Fund 
Utility Fund 

Comparative Statem ents of Cash Flows 
Years Ended June 30. 2001 and 2000 

Adjustmenls to reconcile operating income to net 
cash provided by operating activities - 

Depreciation 
Am ortization 
Changes in assets and liabilities 

Custom ers receivables 
Due from other funds 
Due from M asler Bank 
Other receivables 
Accounts payable 
Other current liabilities 

Total adjustments 

Net cash provided (used) by operating activities 

Cash flows from noncapital financing activities 
Governnlent subsidies 
Decrease (increase) in customer deposits - net 
Operating transfers in 
Operating transfer out 

Net cash provided (used) by noncapital financing activities 

Cash flows from capital and related financing activities: 
Contributed capital 
Acquisition of property, plant and equipm ent 
Repaym ents of revenue bonds and other indebtedness 
lulerest paid on long-term debt 

Net cash provided (used) by capital and related financing 
activities 

Cash flows from investing activities: 
Proceeds from the m aturity of investments 
Purchase of investm ents 
Interest received on investm ents 

Net cash provided (used) by investing activities 

Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents, beginning of period 

Cash aud cash equivalents, end of period 

2001 2000 

$ 20,595 $ (133~8Z6) 

327,408 
103 

8,616 
134,860 
(269,217) 
99,213 
(92,835) 

_  385 
208.533 

325,635 
315 

(6,121) 

268,527 
(95,082) 
86,932 
(138) 

580,0f/8 

229.128 446,192 

57,640 
12,763 
44,143 

_  (297,156) 
(182,610) 

63,595 
(405) 

16,314 
_ ~ .609,859) 
_ ~ 520,35~  

644,220 854,195 
(689,042) (672,979) 
(60,000) (55,000) 
(16~588) __ ~1~,22J) 

(121A~0) 111,%9~ 

109,214 
(133,742) 
14.194 
(10,334) 

149,104 
(109,214) 
11.072 
50,962 

(85,226) 78,794 

351.04~ 272.250 

~ 351.044 

The accompanying notes are an integral part of this statem ent. 



CITY OF OAKDAI.E, LOU ISIAN A 

Notes to Financial Statem ents 

N OTE 1 SU M M ARY OF SIGN IFICANT ACCOUN TIN G POLICIES 

The City of Oakdale, Louisiana, is an incorporated municipality under the provisions of the 
Lawrason Act. The City operates under a M ayor-City Council M embers form of government. 

The financial statem ents of the City of Oakdale, Louisiana have been prepared in ~onformity with 

generally accepted accounting principles (GAAP) as applied to governmental units, except for the 
omission of all component units. The Governmental Accounting Standards Board (GASB) is the 
accepted standard-setting body for establishing govern m ental accounting and financial reporting 

principles. 

The m ore significant of the City's accounting policies are described below 

A. Reporting Enti~ 

The City of Oakdale, Louisiana, is a m unicipal corp oration governed by an elected 
board. These financial statem ents present only the financial activity of the City of 
Oakdale, Louisiana, (the primary government). They do not include the data of the 
com ponent units necessary  for reporting in conformity with generally accepted 

accounting principles. 

B. Fund Accounting 

The City uses funds and account groups to report on its financial position and the 
results of its operations. Fund accounting is designed to dem onstrate legal compliance 
and to aid financial m anagem ent by segregating transactions related to certain 

government functions or activities. 

The funds are classified into three categories: govern m ental, proprietary  and fiduciary 

Each category, in turn , is divided into separate "fund types". 

Governm ental Fund Types - 

(3eneral Fund 

The General Fund is the general operating fund of the City. It is used to 
account for all financial resources except those required to be accounted for in 

another fund. 

13 



CITY OF OAKDALE, LOUISIAN A 

Notes to Financial Statem ents 

NOTE 1 SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

.Special Revenue Funds 

Special revenue funds are used to account for the proceeds of specific 

revenue sources (other than expendable trusts or major capital projects) that 
are legally restricted to expenditures for specific purposes. 

Debt Service Funds 

Debt service funds are used to account for the accum ulation of resources 
for, and the paym ent of, general long-term debt principal, interest, and 
related costs. 

~ pital ProAects Fund 

The Capital Projects Fund is used to account for financial resources to be 
used for the acquisition or construction of major capital facilities (other than 
those financed by proprietary funds and trust funds). 

Proprietary  Fund Type - 

Enterprise Fund 

Enterprise funds are used to account for operations (a) that are financed and 
operated in a m anner sim ilar to private business enterprises - where the 

intent of the governing body is that the costs (expenses, including 
depreciation) of providing goods or services to the general public on a 
continuing basis be financed or recovered prim arily through user charges; or 
(b) where the governing body has decided that periodic determination of 
revenues earn ed, expenses incurred, and/or net incom e is appropriate for 
capital m aintenance, public policy, m anagem ent control, accountability, or 
other purp oses. The City of Oakdale's enterprise fund is the Utility Fund. 

Fiduciary  Fund Type - 

M aster Bank Account 

The M aster Bank account is used to account for the operating checking 
account used by the City. 

14 



CITY OF OAKDALE, LOUISIAN A 

N otes to Financial Statem ents 

NOTE 1 SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

C. Basis of Accounting 

The accounting and financial reporting treatm ent applied to a fund is determ ined by its 
m easurem ent focus. All goveru m em al funds are accounted for using a current 
financial resources m easurem ent focus. W ith this m easurem ent focus, only current 
assets and current liabilities generally are included oi1 the balance sheet. Operating 

statements of these funds present increases (revenues and other financing sources) and 
decreases (expenditures and other financing uses) in net current assets. 

The proprietary fund is accounted for on a flow of econom ic resources m easurement 
focus. W ith this m easurem ent focus, all assets and all liabilities associated with the 
operation of this fund are included in contributed capital and retained earnings 

components. Proprietary fund type operating statements present increases (revenues) 
and decreases (expenses) in net total assets. 

The m odified accrual basis of accounting is used by all governmental fund types. 
Under the m odified accrual basis of accounting, revenues are recognized when 
susceptible to accrual (i.e., when tht,y become both measurable and available). 
"M easurable" means the amount of the transaction can be determined, and "available" 
means the amount is collectible within the current period or soon enough thereafter to 
be used If pay liabilities of the current period. Expenditures are recorded when the 
related fund liability is incurred. Principal and interest on general long-term debt are 
recorded as fund liabilities when due or when am ounts have been accumulated in the 
debt service fund for paym ents to be m ade early in the following year. 

Those revenues susceptible to accrual are properly taxes, franchise taxes, grants, 
interest revenue, and charges for services. Fines, perm its, and license revenues are 
not susceptible to accrual because generally they are not m easurable until received in 
cash. 

The accrual basis of accounting is utilized by the proprietary fund. Under this 
m ethod, revenues are recorded when earned, and expenses are recorded at the time 
liabilities are incurred, with the following exceptions: 

Utility services eam ed between billing cycles are not recognized as revenue 
until actually billed. Such am ounts would not be m aterial to the financial 
statem ents. 

Purchases of various operating supplies are regarded as expenditures at the 
lim e purchased. Inventories, if any, are not m aterial. 

Proprietary fund types follow GAAP as prescribed by 1he Govern m ental Accounting 
Standards Board (GASBS) and all Financial Accounting Standards Board's (FASBS) 
standards issued prior to November 30, 1989. Subsequent to this date, the City has 
elected to apply FASB pronouncements provided they do not conflict or contradict 
GASB pronouncem ents. 

15 



CITY OF OAKDALE, LOU ISIAN A 

Notes to Financial Statem ents 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

D . Budgets_  

Operating budgets of proposed expenditures and the m eans of financing them were 
adopted for all govern mental funds, consistent with generally accepted accounting 
principles. Budgeted amounts are as originally adopted or as am ended by the City 
Council M embers. Budgetary am endments involving the transfer of funds from one 
fund to another require approval of the City Council M embers. All budgetary 
appropriations lapse at the end of each fiscal year. 

E. Encumbrances 

The City does not use the encumbrance m ethod of accounting 

F. Cash and Investm ents 

Cash includes am ounts on hand and in dem and deposits. Investm ents are stated at 
cost. 

For the purpose of the statem ent of cash flows, m anagem ent considers all highly 
liquid investm ents, including restricted assets, with a m aturity of three m onths or less 
when purchased, to be cash equivalents. 

G. Short-Term Interfund Receivables/Payables 

During the course of operations, numerous transactions occur between individual 
funds for goods provided or services rendered. These receivables and payables are 
classified as "due from other funds" or "due to other funds" on the balance sheet. 

It. Restricted Assets 

Certain Utility System Enterprise Fund assets are classified as restricted assets 
because their use is lim ited by applicable bond covenants or action of the City 
Council M embers. "Custom ers Deposit Accounts" report funds received from 
customers for utility deposits. The "Debt Service Account" segregates resources 
accum ulated for debt service paym ents of the certificates of indebtedness over the 
next twelve m onths. The "Construction Account" segregates the proceeds of the 
certificates of indebtedness that are restricted for expansion of the sewerage treatm ent 
plant. "Sewer Plant Replacement Accounts" report resources set aside for future 
replacem ent of the City's sewerage treatm ent plant. "W ater lines replacement 
account" segregates resources restricted for replacem ent of the City's water lines. 

16 



CITY OF OAKD ALE, LOUISIANA 

Notes to Financial Statem ents 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

I. Fixed Assets 

General fixed assets are not capitalized in the funds used to acquire or construct them . 
in stead, capital acquisitions and construction are reflected as expenditures in 
governmental funds, and the related assets are reported in the General Fixed Assets 
Account Group. All purchased fixed assets are valued at historical costs where 
records are available and at estim ated historical costs where no historical records 
exist. Fixed assets with estimated historical costs of $75,000 are included in the 
General Fixed Assets Account Group. Estim ated historical costs were detern ained by 
m anagem ent by comparison to costs of sim ilar fixed assets acquired in the sam e 
general tim e fram e for which historical cost records were available. Donated fixed 
assets are valued at their estim ated fair m arket value on the date received. 

Public domain ("infrastructure") general fixed assets consisting of roads, bridges, 
curbs and gutters, streets and sidewalks, drainage system s, and lighting systems are 
not capitalized, as these assets are im m ovable and of value only to the City. 

Assets in the General Fixed Assets Account Group are not depreciated. Depreciation 
of buildings, equipment, and vehicles in the proprietary fund type is computed using 
the straight-line m ethod. 

Interest is capitalized on proprietary fund assets acquired with tax-exem pt debt. The 
amount of interest to be capitalized is calculated by offsetting interest expense 
incurred from the date of the borrowing until completion of the project with inleresl 
earned on invested proceeds over the sam e period. 

J. Bond Issuance Costs 

In govern mental fund types, bond issuance costs are recognized in the current period. 
Bond issuance costs for the proprietary fund type are deferred and am ortized over the 
term of the bonds using the effective interest m ethod. Bond issuance costs are 
recorded as deferred charges. 

K . Com nensated Absences 

Vacation and sick leave not used within the fiscal year does not accrue; therefore, no 
liability for com pensated absences is reflected in the financial statements. 

17 



CITY OF OAKDALE, LOUISIANA 

Notes to Financial Statem ents 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

L. Longz_Term Obligations 

Long-term debt is recognized as a liability of a governm ental fund when due or when 
resources have been accum ulated in the debt service fund for paym ent early in the 
following year. For other long-term obligations, only that portion expected to be 
financed from expendable available financing resources is reported as a fund liability 
of a governm ental fund. The rem aining portion of such obligations is reported in the 
general long-term debt aceount group. Long-term liabilities expected to be financed 
from proprietary fund operations are accounted for in that fund. 

M . Fund Equity 

Contributed capital recorded in the proprietary fund represents capital grants or 
contributions from developers, custom ers, or other funds. Reserves represent those 
portions of fund equity not available for appropriation for expenditure or legally 
segregated for a specific future use. Designated fund balances represent tentative 
plans for future use of financial resources. 

N . M em orandum O nly - Total Colum ns 

Total columns on the financial statem ents are captioned "m em orandum only" to 
indicate that they are presented only to facilitate financial analysis. Data in these 
colum ns do not present financial position, results of operations, or changes in financial 
position in conform ity with generally accepted accounting principles. Neither are 
such data comparable to a consolidation. Interfund eliminations have not been m ade 
in the aggregation of this data. 

O . Com parative Data 

Com parative total data for the prior year has been presented in the accom panying 
financial statem ents in order to provide an understanding of changes in the 
governm ent's financial position and operations. However, com parative data has not 
been presented in all statem ents because their inclusion would m ake certain statements 
unduly complex and difficult to understand. 

NOTE 2 LEGA L COM PLIAN CE - BUD GETS 

']'he City follows these procedures in establishing the budgetary data re:fleeted in the these 
financial statem ents: 

A. The City Clerk prepares a proposed budget and subm its sam e to the M ayor and 
City Council M embers no later than fifteen days prior to the beginning of each 
fiscal year. 

18 



CITY OF OAKDALE, LOUISIANA 

Notes to Financial Statem ents 

NOTE 2 LEGAL COM PLIANCE - BUDGETS (CONTINUED) 

B. A summary of the proposed budget is published and the public is notified that 
the proposed budget is available for public inspection. At the sam e tim e, a 
public hearing is called. 

C A public hearing is held on the proposed budget after publication of the call for 
the hearing. 

D . After holding the public hearing and com pletion of all action necessary to 
finalize and implement the budget, the budget is adopted through passage of an 
ordinance. 

NOTE 3 CASH AND INTEREST-BEARING DEPOSITS 

Under stale law, the City m ay deposit funds within a fiscal agent bank organized under the laws 
of the State of Louisiana, the laws of any other stale in the Union, or the laws of/he United 
States. The City m ay invest in certificates and tim e deposits of state banks organized under 
Louisiana law and national banks having principal offi ces in Louisiana. At June 30, 2001, tile 
City has cash and interest-bearing deposits (book balances) totaling $1,285,921 as follows: 

Dem and deposits 
Time deposits 

Total 

19 

$ 1,047,279 
238,642 



CITY OF OAKDALE, LOUISIANA 

N otes to Financial Statem ents 

NOTE 3 CAStt AND INTEREST-BEARING DEPOSITS (CONTINUED) 

These deposits are stated at cost, which approximates market. Under state law, these deposits, (or 
the resulting bank balances) must be secured by federal deposit insurance or the pledge of 
securities owned by the fiscal agent bank. The m arket value of the pledged securities plus the 
federal deposit insurance must at all times equal the amount on deposit with the fiscal agent bank. 
These securities arc held in the nam e of the pledging fiscal agent bank in a holding or custodial 
bank that is mutually acceptable to both parties. Deposit balances (bank balances) at June 30, 
2001 are secured as follows: 

Bank balances 

Federal deposit insurance 
Pledged securities (Category 3) 
Total 

Excess 

400,000 
2.000.720 

~ al/02 29 

Pledged securities in Category 3 includes uninsured or unregistered investments for which tl~e 
securities are held by the broker or dealer, or by its trust department or agent, but not in the City's 
name. Even though the pledged securities are considered uncollateralized (Category 3) l.ouisiana 
Revised Statute 39:1229 imposes a statutory  requirem ent on the custodial bank lo advertise and 
sell the pledged securities within 10 days of being notified by the City that the fiscal agent has 
failed to pay deposited funds upon demand. 

NOTE 4 RECEIVABLES 

Receivables at June 30, 2001, consisted of the following 

General Fund: 
Accrued franchise taxes receivable 
Other receivables 
Taxes receivable 

Utility System Enterprise Fund: 
Accounts receivable - custom ers 
Accounts receivable - other governm ental entities 
O ther receivables 

Special Revenue Funds: 
Sales tax receivable 
Fire insurance tax receivable 

Capital Projects Fund 
Other reeeivables 

20 

$ 59,511 
268,234 
2,356 

84,274 
49,550 
12,632 

57,946 
20,025 

5,L5_4 



CITY OF OAKDALE, LOUISIANA 

Notes to Financial Statem ents 

NOTE 4 KECEIVABLES (Continued) 

Accounts receivable - custom ers in the Enterprise Fund is shown net of allowance for doubtful 

accounts of $51,637 at June 30, 2001. 

N OTE 5 DU E FROM ,TO OTH ER FtYND S 

Am ounts due from or to other funds at June 30, 2001, consisted of the following 

General Fund 
Special Revenue Funds: 
Sales Tax Fund 
Fire Department Fund 

Utility System Enterprise Fund 
M aster Bank Fund 
Debt Service Fund 

NOTE 6 RESTRICTED ASSETS 

Restricted assets, at June 30, 2001, consisted of the following: 

Custom ers' deposit 
accounts 

Debt service account 
Construction account 
Sewer plant replacem ent 

accounts 
W ater lines replacem ent account 

Cash 
and Cash 
Equivalents 

$ 71,554 
680,281 
2,057 

_  1.506 

Due From 
Other Funds 

D ue to 
Other Funds 

$ 123,828 $ 471,157 

17,504 
683,853 
679,559 

Investm ents 

89,166 
31,273 
78,933 
683,853 
150.362 

LLfOA2_~  

$ 28,957 $ 

133,742 

100,511 
680,281 
2,057 

133,742 
1.506 



NOTE 7 FIXED ASSETS 

CITY OF OAKDALE, LOUISIANA 

Notes toFinancial Statem ents 

A summary of changes in general fixed assets follows: 
June 30, 
2000 Additions Deletions 

Land 
Buildings 
Im provem ents other than building 
Equipm ent 
Autom obiles and trucks 

Total general fixed assets 

$ 532,583 
5,610,391 
178,306 

1,042,595 
958,867 

$ $ 
26,178 

14,062 
157.500 

June 30 
2001 

$ 532,583 

70,911 
31,852 

5,636,569 
178,306 
985,746 

1,084.514 

A sum m ary of proprietary fund type property, plant and equipm ent at June 30, 2001 follow s: 

Land 
W ater departm ent 
Sewer departm ent 
General and adm inistrative 
Construction in progress 

Less: accum ulated depreciation 

N et Utility Fund property, plant and equipm ent 

$ 70,543 
1,980,208 
6,897,313 

80,955 
1.308.947 
10,337,966 
5.365.282 

In the Utility System Enterprise Fund, the following useful lives are used to compute depreciation 

on fixed assets: 

W aterworks 
W ells 
Storage tanks 
Lines and m eters 
Other equipm ent 

Sewerage System : 
Treatm ent plant 
Pum p stations 
Lines 
Other equipm ent 

20 years 
40 years 
50 years 

4-10 years 

20 years 
10-20 years 

50 years 
3-10 years 



CITY OF OAKDALE, LOUISIANA 

Notes to Financial Statem ents 

NOTE 7 FIXED ASSETS (CONTINUED) 

Depreciation for the Utility System Enterprise Fund anaounted to $327,408 for the fiscal year. 

Interest costs incurred in the Utility System Enterp rise Fund amounted to $16,588 for tile fiscal 

year. 

Interest costs capitalized in the Utility System Enterprise Fund amounted to $42,921 for the fiscal 

year. 

NOTE 8 LIABILITIES PAYABI,E FROM  RESTRICTED ASSETS 

Liabilities payable from restricted assets at June 30, 2001, consisted of the foUow ing: 

Payable from  custom ers' deposit accounts 
Custom ers' deposits 

NOTE 9 LONG-TERM  DEBT 

The following is a sum m ary of bonds and certificates of indebtedness transaclions oft'~l,~ City for 

the year ended June 30, 2001 : 

The following is a summ ary of bonds and certificates of indebtedness transactions of the City 

for the year ended June 30, 2001 

Capital leases, General Fund 

Revolving loan 
General obligation 

bonds 
Revenue bonds 

June 30, 
2000 Additions Deletions 

June 30 

2001 

$ 5,031 $ $ 5,031 $ 
854,195 668,510 1,522,705 

1,271,082 150,000 

125,000 

304,959 

60,000 

1,116,123 

65.000 



CITY OF OAKDALE, LOUISIANA 

N otes to Financial Statem ents 

NOTE 9 LONG-TERM DEBT (CONTINUED) 

* Revolving 1,9~ a: 

Revolving loan payable to the Louisiana D epartm ent of 
Environmental Quality (LDEQ) dated November 1, 1999. 
Paym ent term s require interest only from inception through 
February 1, 2002 at a rate of 3.45%  plus an annual adm inistrative 
fee of one-half of one percent (.5%) of the outstanding principal 
balance of the loan. The loan is secured by a borrower bond 
issued to the LDEQ in the amount of $1,500,000. The bond is 
secured by a pledge of the City's 1% sales tax. 

General Obligation Refunding Bonds, dated 7/1/98 
original issue of $205,874, retired annually in 
various installm ent am ounts, interest rate at 
7.15%  per annum , final m aturity at 4/1/08 

General Obligation Refunding Bonds of Sewerage District 
No. 1, dated 7/1/98, original issue of $318,689, 
retired annually in various installm ent anaounts, 
interest rate at 7.15%  per annum , final m aturity 
at 4/1/10 

Certificate of Indebtedness, Series 1997, dated 
5/1/96, original issue of $500,000, retired 
annually in various installm ent am ounts, 
interest rate at 5.5%  per annum , final m aturity 
5/1/06 

Sales Tax Refunding Bonds, Series 1999, dated 
8/1/99, original issue of $405,000, retired annually 
in various installm ent am ounts, interest rate at 4.43%  
per annum , final maturity at 2/1/04 

Cerlificate of Indebtedness, Series 2000, dated 12/1/00, 
original issue of $150,000, retired annually in various 
installment amounts, interest rate at 5.75% per annum, 
final maturity at 5/1/10 

$ 159,795 

263,328 

280,000 

275,000 

138.000 

$1.116.12~  



CITY OF OAKDALE, LOUISIANA 

N otes to Financial Statem ents 

NOTE 9 LONG-TERM DEBT (CONTINUED) 

evenn~ Plnncl~ and (~ rfifinnle~ 

Certificate of Indebtedness, Series 1992, dated 1/1/92, 
original issued of $825,000, retired annually i, 
various installm ents ~m ounts, interest rate of 7% 
to 9% per annum , final m aturity at 1/1/02 

The annual requirem ents to am ortize all debt outstanding as of June 30, 2001, including 
interest payments of $1,030,464 are as follows: 

General 
Obligation 

and 
Other 

Year Ending Revolving Long-Term 
June 30, Loan Debt Revenue 

2002 
2003 
2004 
2005 

2006 
Beyond 

$ 70,147 
69,752 
74,357 
118,764 

121,394 
1.839.295 

$ 259,721 
267,245 
261,071 
161,651 

159,241 

_  260,804 

$ 70,850 $ 400,718 
336,997 
335,428 
280,415 
280,635 

2,100,099 

Total ~2~.93.70.9_ $1.369.733 $ 70.85Q 

*The revolving loan is anticipated to be an interim construction loan for the period from 

November 1, 1999 until the completion of the project. Provided the City is not in default 
with respecl lo the interim loan and the project is completed within specified time limits, 
LDEQ will convert the interim loan to a permanent loan. The borrower bond executed by the 
City as evidence of the interim loan will be appropriately m arked after com pletion of the 
project and will represent the City's obligation to repay the loan. Ternas of the bonded 
indebtedness require annual principal payments on February 1~' of the years 2002-2021. 
Additional, interest payments will be required on February 1st and Augusl 1st of each year at a 
rate of 3.45% . 



CITY OF OAKDALE, LOU ISIAN A 

N otes to Financial Statem ents 

NOTE 10 RESERV ED RETAINED EARNINGS - ENTERPRISE FUN D 

Changes in reserved retained earnings during the year were as follows 

Balance, beginning of year 
Interest earned on investm ent 
Net transfers from operating 

Balance, end of year 

Sewer Plant 
Replacement 

$ 109,214 
6,549 
17.979_ 

NOTE 11 RESERVED FUND BALANCES - GOVERNM ENTAL FUN D TYPES 

Reserved fund balances in govern m ental fund types consisted of the following at June 30 

2001 : 

Debt Service Funds: 
Reserv ed for debt service 

NOTE 12 AD VALOREM  TAX ES 

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. 
Taxes are levied by the City in September or October and are actually billed to the taxpayers 
in October or November. Billed taxes becom e delinquent on January I of the following year. 

Revenues from ad valorem taxes are budgeted in the year billed. 

The City bills and collects its own property taxes using the assessed values determined by the 

tax assessor of Allen Parish. 

For the year ended June 30, 2001, taxes of 17.40 m ills were levied on property with assessed 

valuations totaling $14,571,310 and were dedicated as follows: 

General corporate purposes 
Fire departm ent 
Debt service 

Total taxes levied were $253,541 

26 

7.00m ills 
5.77 m ills 
4.63 m ills 



CJTY OF OAKDALE, LOUJSJANA 

Notes to Financial Statem ents 

NOTE 13 ENTERPRISE FUN D - OPERATIONS 

The City operates a utility system consisting of a water production and distribution system , 
and a sewerage transm ission and treatm ent plant. Following is a condensed sum m ary of 
operations of the Utility System Enterprise Fund. 

Operating revenues 

Operating expenses 

Operating income (loss) 

NOTE 14 SPECIAL REVENUE FUNDS - SALES TAX 

Sales TaxOl~inances 

W ater 

. 
D epartm ent 

Sewerage 
Departm ent 

Total 
Enterp rise 
Fund 

$ 562,037 $ 427,579 $ 989,6}6 

259_,23A~ 709,Z8~3_ 969,021 

Proceeds of the one percent sales tax are to be used for the purpose of constructing, acquiring, 
extending, improving, operating and m aintaining sewers and sewerage disposal works, 
waterworks facilities, streets, alleys, bridges, drains and drainage facilities; public buildings, 
purchasing and acquiring the necessary land, equipm ent and furnishings for the aforesaid 
public works, buildings, im provem ents and facilities; title to which shall be in the public, or 
for any one or m ore said purposes; and for the purpose of paying principal and interest on any 
bonded or fimded indebtedness of the City incurred for any of the said purposes. 

Proceeds of the three-tenths of one percent sales tax are dedicated for the purpose of 
improving, m aintaining, and operating the Police and Fire Departments of the City, and for 
the purp ose of paying the costs of the acquisition of equipment for the Department of Public 
W orks. 

The City received 23 percent of sales tax revenues from one taxpayer for the year ended June 
30. 2001. 

Flow of Funds - Restrictions on line 

Under the term s of the Sales Tax Refunding Bonds, Series 1999 and the Public Improvement 
Sales Tax Bonds, Series 1999 (which are used as collateral towards the revolving loan payable), 
all proceeds derived from the levy and collection of the City 's one percent sales tax will be 
deposited in the Sales Tax Fund, a separate and special bank account established and 
m aintained by the City. Out of the proceeds of the tax on deposit, after the reasonable and 
necessary costs and expenses of collection and adm inistration of the tax have been paid, m onies 
rem aining are to be used in the following order of priority and for the following express 
purposes: 



CITY OF OAKDALE, LOUISIANA 

Notes 1o Financial Statements 

NOTE 14 SPECIAL REVENUE FUNDS - SALES TAX (Continued) 

The establishm ent and m aintenance of Sales Tax Bond Sinking Funds for the paym ent 
of bonds and interest as they m ature. M onthly transfers of sum s equal to one-sixth of 
the interest falling due on the next interest paym ent date and one-twelfth of the bond 
principal falling due on the next prinmpal paym ent date are to be m ade to this fund on 
or before the twentieth day of each month. 

The establishm ent of a Reserve Fund. The Reserve Fund is to be retained solely for 
the purpose of paying the principal and interest on bonds payable from the 
aforem entioned Public Improvem ent Sales Tax Bonds, Series 1999 issuance. The 
requirem ents are that the City will, on or before the twentieth of each m onth, deposit 
25% of the am ount required to be paid into the Sinking Fund until such time as there 
has been accumulated therein a sum equal to the lesser of 10% of the proceeds of the 
bonds or the m axim um scheduled principal and interest requirem ents in any 
succeeding bond year, 

Any m oney remaining after m aking the above required paym ents m ay be used for any 
purpose for which the imposition of the sales tax is authorized or for the purp ose of retiring 
bonds in advance of their m aturity. 

NOTE 15 PENSION PLANS 

Eligible employees of the City participate in one of three m ultiple-employer public employee 
retirement systems (PERS) which are controlled and administered by separate boards of 
trustees. These retirem ent system s provide retirem ent, disability and death benefits to plan 
m embers and their beneficiaries. Beneftts under each system are established and am ended by 
state statute. Pertinent inform ation for each system follows: 

M unicipal Em ployees' Retirem ent System 

The system , established by provisions of Louisiana Revised Statute 11:1731, 
requires eligible employees to contribute 9.25% of their annual covered salary to 
the system while the City is required to contribute at the statutory  rate of 6.25%  of 
the total annual covered salary. The City 's contributions to the system for the 
years ended June 30, 2001, 2000, and 1999, were $39,684, $34,523, and $36,717, 
respectively. 

A publicly available financial report that includes financial statem ents and 
required supplem ental financial inform ation m ay be obtained by writing to the 
M unicipal Em ployee's Retirem ent System , 7937 Office Park Building, Baton 
Rouge, LA 70809. 



CITY OF OAKDALE, LOUISIANA 

Notes to Financial Statem ents 

NOTE 15 PENSION PLANS (Continued) 

M unicipal Police Employee's Retirem ent System 

The system, established by provisions of Louisiana Revised Statute 11:2211, 
requires eligible employees to contribute 7.5% of their annual covered salary to 
the system while the City is required to contribute at the statutory  rate of 9.0% of 
the total annual covered salary . The City's contributions to the system for the 
years ended June 30, 2001,2000, and 1999, were $39,634, $38,507 and $32,433, 
respectively. 

A publicly available financial report that includes financial statem ents and 
required supplem ental financial inform ation m ay be obtained by writing to the 
M unicipal Police Employee's Retirem ent System , P.O . Box 94095, Capital 
Slalion, Baton Rouge, LA 70804-9095. 

Louisiana State Employees' Retirem ent System 

The system, established by provisions of Louisiana Revised Statute 11:401, 
requires eligible employees to contribute 11.5%  of their annual covered salary  to 
the system while the City is required to contribute at the statutory  rate of 12.4% of 
the total annual covered salary . The City's contributions to the system for the 
years ended June 30, 2001, 2000, and 1999, were $1,713, $1,529, and $1,437, 
respectively. 

NOTE 16 COM PENSATION OF TOW N OFFICIALS 

A detail of com pensation paid to the M ayor and City Council M em bers for the year ended 
June 30, 2001 follows: 

Bobby Abrusley, M ayor 

Alderm en: 

Nathan Benjamin 
Roy Gordon 
G eorge A . A shy 11 
Vernon W are 
Greg Strother 

NOTE 17 LEASES 

$ 25,764 

6,000 
5,400 
4,800 
6,000 
5,400 

]'he City leases City-owned land and buildings. These leases are classified as operating 
leases. The term s of the various leases are all one year or less, with no autom atic renewal 
clauses contained in the lease agreem ents. Under the term s of the lease agreem ents, there are 
no contingent rentals, and the City received minimum lease payments totaling $66,851 during 
the year ended June 30, 2001. The cost of land and buildings rented totaled $2,981,004. 
These item s are included in the General Fixed Assets Account Group and, accordingly, no 
depreciation is recorded. 
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CITY OF OAKDALE, LOUISIANA 

N otes to Financial Statem ents 

NOTE 18 STATEM ENT OF CASH FLOW S 

Below is a reconciliation of cash and cash equivalents per the statem ent of cash flows and the balance 

sheet: 

Cash and cash equivalents 
Investm ents 

$265,818 
_ .l 33,742 

NOTE 19 EXCESS EXPENDITURES 

The following funds had an excess of expenditures over appropriations for the year ended June 30 

2001 : 
Excess 
of Actual 

Debt Service: 
Cc~ificate oflndebtedness- 1993 

Ce~ifieate oflndebtedness 2000 

30 

Budget 
,_  

Actual over Budget 

L =.122a2 



SUPPLEM ENTAL INFORM ATION 



SCIIEDULES OF INDIVIDUAL FUN DS AND ACCOUNT GROUPS 
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GENERAL FUND 

To account for resources traditionally associated with governm ents which are not required to be accounted for 

in another fund. 
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Cash 
Accounts receivable 
Prepaid expenditures 
Due from other funds: 

Utility System Fund 
Sales Tax Fund 

Total assets 

Liabilities: 
Accounts payable 
Due to other funds - 
Fire Departm ent Fund 
M aster Bank 

Total liabilities 

CITY OF OAKDALE, LOU ISIAN A 
General Fund 

Comparative Balance Sheets 
June 30, 2001 and 2000 

ASSETS 

LIABILITIES AN D FUN D BALAN CE 

Fund balance 
Reserved for prepaid expenditures 

Total liabilities and fund balance 

2001 2000 

$ 165,789 
330,101 

78,933 
44,895 

$144,046 
175,847 
24,387 

78,933 
_  44,892 

L=fO~Z~  

$ 148,561 $160,075 

16,689 
_  454,468 

619,718 

16,689 
~ 266,957_ 
443.721 

24382 

619.7_~!~ ~468A.0~ 



Revenues 
Taxes 

CITY OF OAKDALE, LOUISIANA 
General Fund 

Statem ent of Revenues, Expenditures, and Changes in Fund Balance - 

Budget (GAAP Basis) and Actual 
Year Ended June 30, 2001 

W ith Com parative Actual Am ounts for Year Ended June 30, 2000 

Licenses and perm its 
Intergovem m ental 
Fines and forfeits 
M iscellaneous 

Total revenues 

Expenditures: 
Correnl - 

General governm ent 
Public safety 
ltealth and recreation 
Public works 

Debt service 
Grant expenditures 

Total expenditures 

Deficiency of 
revenues over 

expenditures 

Other financing sources (uses) 
Proceeds from bonds 
Operating transfers in 
Operating transfers out 

Total other financinl, sources 

Excess (deficiency) of revenues and 
other sources over expenditures 
and other uses 

Fund balance, beginning 

Fund balance, ending 

2001 

$ 370,500 
176,000 
27,300 
23,010 

_  313,59~ 
910,310 

743,556 
917,180 
96,380 
352,100 
9,178 

2A18~394 

Actual 

$ 386,983 
177,651 
157,874 
36,978 
619.9~3~ 

~- 1,379~&6 

618,063 
891,869 
127,142 
432,638 
4,803 

100,2955 
~ 4:810 

Variance - 
Favorable 

~Unfavorable). 

$ 16,483 
1,651 

130,574 
13,968 
306A3~ 
469.106 

125,493 
25,311 
(30,762) 
(80,538) 
4,375 

~ 199~29~  
_  (56,4~  

2000 
Actual 

$ 399,509 
173,215 
140,939 
24,074 

~ 516,852 
. 1,254.589 

892,060 
678,045 
106,148 
392,065 
10,834 
89.773 

~ 2~  

(1,2o8.o84) ~ 39~) ~ dZ, f~ ) (91~33X~) 

150,000 153,124 3,124 
1,200,000 689,753 (510,247) 998,450 

_  
(123,(g)~) (7_KSZ0) 51.13~ __  (78,092) 

1.227.00~ _ 771,007 _ (459.112) _ 920.3555 

18,916 (24,387) 

_  
24,387 24.382 

(43,303) 6,022 

' 18,365 



Taxes: 
Ad valorem 
Franchise 
Beer tax 
Tobacco tax 

CITY OF OAK DALE, LOU ISIAN A 
General Fund 

Statement of Revenues Compared to Budget (GAAP Basis) 
Year Ended June 30, 2001 

W ith Comparative Actual Am ounts for Year Ended June 30, 2000 

l.icenses aad pernlits: 
Occupational licenses 
Building perm its 

Intergovem m ental: 
ltousing authority - in lieu 

of taxes 
Stale of Louisiana - 

State grant 
Street n'taintenance 

Allen Parish Police Jury - 
Other parish receipts 

Fines and forfeits 
Court fines 
Penalties 

M iscellaneous: 
DM V fees 
Interest incom e 
Rental incom e 
Care of prisoners 
Sale of surplus equipm ent 
Sale of llighway 10 property 

Gam ing 
M iscellaneous 

Total revenues 

2001 

BudBet 

$ 100,000 
250,000 
12,000 

_  8,50~) 
__  370,5(/0 

165,000 
11~  
176.000 

17,900 

9.400 

20,010 

__  3.000 
_ __ __ 2LOLO 

18,000 
8,000 
65,000 
1,500 
1.000 

175,000 
45.000 
31L 59~ 

Actua 

96,647 
279,602 
10.734 

165,329 

177~652 

17,806 

131,786 
6,258 

2.024 
~ __ 15~2~7A 

31,319 

_ --  5,65~ 

Variance - 
Favorable 

(Unfa ;orable) 

16,875 
5,483 
66,851 
2,864 
54,890 
91,271 
299,297 

_  82.39~ 
619.93~ 

$ (3,353) 
29,602 

(1,266) 

16A83 

329 

__ 1.322 
1+651 

(94) 

131,786 

(3,142) 

_  2.024 

11,309 

26~ Z
_ a3~  

(1,125) 
(2,517) 
1,851 
1,364 
53,890 
91,271 
124,297 
37.39~ 

2000 
Actual 

$ 111,972 
240,597 
12,212 

_  399,59~ 

164,262 

1732 15 

17,910 

112,576 
9,725 

__ J 28 
~ 1~0,939 

19,342 
4,732 
24.0Z4 

9,921 
13,256 
95,174 
1,122 
2.003 

334,898 

_  60A78 
516,852 



General govem m ent 
Legislative - 
Salaries 
Retirem ent 
Em ployee health insurance 
Payroll taxes 
Travel and m eetings 
Dues, subscriptions, and 

m emberships 

Judicial - 
Salaries 
Retirem ent 
Employee health insurance 
Unem ploym ent 
Payroll taxes 

Executive - 
Salaries 
Retirem ent 
Em ployee health insurance 
Travel 

Legal- 
Salaries 
Em ployee health insurance 
Unemploym ent 
Payrolltaxes 

Financial adm inistration - 
Salaries 
Retirem ent 
Employee health insurance 
Payroll taxes 
Office and operating supplies 

CITY OF OAKDALE, LOU ISIAN A 

General Fund 

2001 

$ 27,600 
1,325 
11,500 

350 
4.500 

Lf~9~ 
46,825_ 

43,000 
1,750 
14,000 

165 
25~ 

59.165 

25,765 
1,600 
10,500 
3.000 
40.865 

37 

21,600 
10,000 

45 

_  23Q 
__  31.875 

125,000 
7,500 
20,150 
2,075 
42.200 

Variance - 
Favorable 

Actual (Unfavorable) 

$ 28,759 
1,372 
6,835 
713 

4,191 

__ 2.925 

41,705 
2,004 
10.084 

229 

25,764 
1,610 
6,385 

37,3~5 

21,900 
5.723 

__  324 
27.942 

122,282 
6,759 
15,718 
1,674 
36,553 

$ (1,159) 
(47) 

4,665 

(363) 
309 

575 
__ ~LgY,9 

1,295 

(254) 
3,916 
165 
21 

_  5,1~  

1 

(10) 
4,115 

3.510 

(300) 
4,277 

45 

__  (94) 
__ X928 

2000 
Ac~ al 

$ 27,600 
1,277 
9,204 
686 

2,699 

_ 1.109. 
~ 2.525 

37,384 
207 

12,362 

9fi 
50.~48 

25,764 
1,481 
9,213 

_  3.194 

_  39,~:~2 

18,000 
9,203 

__ ~ 252 
__  27,45.5 

2,718 122,595 
741 6,297 

4,432 12,835 
401 1,753 

5,647 38,738 

(continued) 



CITY OF OAKDALE, LOUISIANA 
General Fund 

Statement of Expenditures Compared to Budget (GAAP Basis) 
(Continued) 

Year Ended June 30, 2001 
W ith Comparative Actual Am ounts for Year Ended June 30, 2000 

Repairs and m aintenance 
Professional services 
Telephone 
Travel and m eetings 
Printing and advertising 
Utilities 
Insurance 
M iscellaneous 
Civil service board 
lieliport expenses 
Gas, oil, tires, and batteries 
Litigation expense 
Computer m aintenance agreem ent 
Christm as lighting 
Capital outlay 
Industrial buildings expenses 
Civic Center 
DM V fees 

Total general govern m ent 

Public safety: 

Retirem ent 
Employee health insurance 
Payroll taxes 
Office and operating supplies 
Repairs and m aintenance 
Telephone 
W itness fees 
Utilities 
Insurance 
Uniform expense 
Personnel training 
Care of prisoners 
Gas, oil, tires, and batteries 
Capital expenditures 
M iscellaneous 

2001 

38 

25,000 
11,500 
3,000 
8,250 
20,500 
95,000 
60,000 

700 
4,800 
600 

30,000 
10,000 
13.000 

7,001 
29,500 

__  35,00~ 
_  564:776 

Actual 
13,210 
25,510 
10,821 
2,840 
9,881 
20,882 
82,940 
23,997 

540 
4,510 
591 

20,604 
11,166 
12,688 
32,678 

__  455.K4~ 

V ariance - 
Favorable 

(51o) 
679 
160 

(1,631) 
(382) 

12,060 
36,003 

160 
290 
9 

9,396 
(1,166) 
312 

(32,678) 
7,001 
29,500 
35.09~ 

_ _ t~ 93Z 

2000 
Acm al 

9,678 
18,610 
8,406 
1,360 
9,626 
23,762 
69,739 
30,382 

720 
6,001 
590 

37,508 
9,343 
14,485 
301,482 
8A20 

743.556 618,0_62, ~ 25.~93 _._ 892:0f~ 

468,000 
43,730 
53,000 
6,250 
52,800 
40,000 
8,200 
16,000 
10,000 
15,000 
2,000 
15,000 
14,000 
19,700 
150,000 
3,5_00 

917,180 

464,962 
40,642 
44,807 
10,946 
28,883 
35,627 
7,550 
15,055 
11,625 
14,833 
1,619 
13,860 
14,425 
20,302 
165,061 

-  1,672 
_~ 891,86~ 

3,038 
3,088 
8,193 

(4,696) 
23,917 
4,373 
650 
945 

(1,625) 
167 
381 

1,140 
(425) 
(602) 

(15,061) 
__ 1.828 

254311 

(Continued) 

411,880 
39,646 
28,874 
7,346 
15,459 
29,276 
7,187 
14,925 
8,952 
25,254 
4,457 
5,036 
14,007 
17,288 
44,488 

678,045 



CITY OF OAKDALE, LOUISIANA 
General Fund 

Statement of Expenditures Compared to Budget (GAAP Basis) 
(Continued) 

Year Ended June 30, 2001 
W ith Comparative Actual Amounts for Year Ended June 30, 2000 

llealth and Recreation: 
Salaries 
Retirem ent 
Em ployee health insurance 
Payroll taxes 
Office and operating supplies 
Repairs and m aintenance 
Utilities 
Insurance 
Coroner 
Gas, oil, tires, and batteries 
Capital expenditures 
M iscellaneous 

Public works: 
Salaries 
Retirem ent 
Employee health insurance 
Payroll taxes 
Office and operating supplies 
Repairs and m aintenance 
Utilities 
Insurance 
M iscellaneous expenses 
Gas, oil, tires, and batteries 
Capital expenditures 

Debt service: 
Principal 

Grant expenditures 

Total expenditures 

30,000 
1,900 
2,700 
68O 

8,000 
17,500 
19,000 
1,300 
7,000 
3,500 

4,800 
96.31~1 

39 

161,000 
11,000 
20,000 
2,300 
42,000 
27,000 
57,000 
3,300 
12,000 
16,500 

Ac~ al 

38,320 
2,159 
3,441 
540 

7,310 
43,963 
20,687 
1,344 
6,568 

127.1h2 

157,498 
7,945 
17,359 
2,385 
39,653 
40,569 
76,326 
3,177 
71,356 
16,370 

Favorable 

(Unfavorable). 

(8,320) 
(259) 
(741) 
140 
690 

(26,463) 
(1,687) 
(44) 
432 

3.500 

1.99_0 
_  (30.262) 

3,502 
3,055 
2,641 

(85) 
2,347 

(13,569) 
(19,326) 

123 

(59,356) 
130 

_  
352.100 ~  - (80.538J 

2000 
Actual 

26,298 
1.507 

368 
8,152 
40,989 
11,952 
1,751 
9,756 
2,724 
2,150 
501 

106.L48 

170,730 
7,701 
10,053 
2,563 
39,445 
39,668 
69,163 
9,444 
6,679 
17,519 
19.101) 

. 392,06~ 

~  _ 4.375 10,83t 

. (1002,9s~ . 89.773 



Sales Tax Fund - 

SPECIAL REVENU E FUN DS 

To account for the receipt and expenditure of funds received from the City's two sales taxes. 
Proceeds of the City's one percent sales tax are dedicated to (1) construction, acquiring, 
extending, improving, operating, and maintaining sewers and sewerage disposal works, 
waterw orks facilities, streets, alleys, bridges, drains and drainage facilities, publie buildings 
(2) aequiring the necessary land, equipment, and furnishings for the aforesaid public works, 
buildings, improvements, and facilities, and (3) paying principal and interest on any bonded 
or funded indebtedness of the City incurred for any of said purposes. Proceeds of the City's 

three-tenths of one percent sales tax are dedicated to (1) improving, maintaining, and 
operating the Police and Fire departments of the City, and (2) paying the eosls of the 
acquisition of one hundred thousand dollars ($100,000) of equipment for the Public W orks 
D epartm ent of the City. 

Fire Department Fund - To account for the operations of the Fire Department. Funding is provided by the Fire 
Departm ent m aintenance ad valorem tax and operating transfers from the General Fund and 
Sales Tax Fund. 



Cash 
Receivables: 
Sales tax 
Fire insurance tax 

Due from other funds: 
Geueral Fund 
Sales Tax Fund 

CITY OF OAKD ALE, LOU ISIAN A 
Special Revenue Funds 

Combining Balance Sheet 
June 30, 2001 

W ith Comparative Totals for June 30, 2000 

ASSETS 

Total assets 

LIABILITIES AND FUN D BALAN CE 

Liabilities: 
Accounts payable 
Due to other funds 
Total liabilities 

Fund balances - unreserved and 
undesignated 

Total liabilities and fund balances 

41 

Sales 
Tax Fund 

Fire 
D epartm ent 

Fund 

$ 160,514 $ 

57,946 

Totals 
2001 2000 

$ 160,514 $ 232,630 

20,025 

57,946 59,160 
20,025 

16,689 16,689 16,089 
815 815 __ _~d~ 

~ 218.4~_ ~  ~  

$ 
89,166 
89,1fifi 

129,29_4 

$ 6,256 
_  31,223_ 

37.52,~ 

$ 6,256 
. 120,43~ 

126,695 

$ 8,121 
171~z~ 
180,000 

_  
129,29~ 129,2R4 

~  ~; 255.989 



CITY OF OAKDALE, LOU ISIAN A 
Special Revenue Funds 

Combining Statem ent of Revenues, Expenditures, and Changes in Fund Balances 

Year Ended June 30, 2001 
W ith Comparative Totals for Year Ended June 30, 2000 

Revenues: 
Taxes 
lntergovernm ental 
M iscellaneous 

Total revenues 

Expenditures: 
CurreBt - 
General governm ent 
Public safety 
Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources (uses) 
Operating transfers in 
Operating transfers out 
Proceeds from borrowing 

Total other financing 

sources (uses) 

Excess of revenues and other 
sources over expenditures and 

other uses 

Fund balances, beginning 

Residual equity transfers to Utility System Fund 

Fund balances, ending 

Fire 
Sales Departm ent 

Tax Fund Fund 
Totals 

$ 812,156 $ 108,098 $ 920,254 $ 918,980 
1,100 1,100 990 

3.16~ _ 1.175 ~ 4.344 11.012 
815.32~ 110.373 925.69~ _ 930.982 

16,540 

16.540 

42 

798,785 

(823,075) 
668.51Q 

177.221 
177221 

(66,848) 

66,848 

16,540 
177.22l 
193,761 

16,416 
175,296 

_ _ 1.91,712 

731,937 739,270 

66,848 
(823,075) 
668,51Q 

74,705 
(813,975) 
854.195 

_ __
(.154,5653 . 66.848 . (87,717) 114.925 

644,220 

129,294 

(644,220) 

644,220 854,195 

129,294 129,294 

(6442,20) __(854,19.5) 



CITY OF OAKDALE, LOUISIAN A 
Special Revenue Fund 

Sales Tax Fund 

Statem ent of Revenues, Expenditures, and Changes in Fund Balance - 

Budget (GAAP Basis) and Actual 
Year Ended June 30, 2001 

W ith Comparative Actual Am ounts for Year Ended June 30, 2000 

Revenues: 
Taxes 
M iscellaneous 

Total revenues 

Expenditures: 
General governm ent - 
Sales tax collection fees 
Total expenditures 

Excess ofrevenues over 
expenditures 

Other financing uses: 
Operating transfers out 
Proceeds from borrowings 
Total other financing sources (uses) 

Excess ofrevenues over 
expenditures and other uses 

Fund balance, beginning 

Residual equity transfers to Utility System Fund 

Fund balance, ending 

2001 

43 

v ariance - 
Favorable 

Actual (Unfavorable) 
2000 
Actual 

$ 840,000 $ 812,156 $ (27,844) $ 820,438 
4.000 _ 3,16Y (8333 . 9.953 

844.000 815..325 ~ (28,6753 830.391 

16.800 16.540 26/) 16.416 
16.800 16.54~ 260 16.41fi 

827.200 798,785 (~  813.975 

(827,200) 

(827.200) 

129,294 

(823,075) 4,125 (1,048,266) 
_  

668.510 668.510 854.195 

_ 
(154,5653 672.6_35 (194,071) 

644,220 

129,294 

644,220 619,904 

129,294 

(644,220) _ (644~22,0) __(619.904) 

129-294 ~  ~ 



Revenues: 
Taxes - 
Ad valorem taxes 
Fire insurance tax 

lntergovernm ental - 
Allen Parish Policy Jury 

M iscellaneous 
Total revenues 

Expenditures: 
Public safety - 
Salaries 
Fringe benefits 
Office and operating supplies 
U niform s 
Repairs and m aintenance 
Telephone and utilities 
Training 
Insurance 
Gas, oil, tires, and batteries 
Bond issuance costs 
M iscellaneous 
Capital expenditures 
Total expenditures 

CITY OF O AKDALE, LOU ISIAN A 
Special Revenue Fund 
Fire D epartm ent Fund 

Deficiency of revenues over 
expenditures 

Other financing sources: 
Operating transfers in 

Total other financing sources 

Deficiency of revenues and other 
sources over expenditures 

Fund balance, beginning 

Fund balance, ending 

2001 

$ 74,000 
17,000 

99O 
1,0~  
92.990 

110,000 
19,000 
17,000 

500 
18,000 
16,000 
1,090 
4,800 
4,000 

1,300 

Actual 

$ 88,073 
20,025 

1,100 
1.125 

. 110,373 

110,409 
15,027 
8,623 

15,487 
14,662 

495 
6,103 
3,838 
2,499 

78 

Variance - 
Favorable 

(Unfavorable) 

$ 14,073 
3,025 

11o 
175 

_  17.3A~3_ 

(409) 
3,973 
8,377 
500 

2,513 
1,338 
595 

(1,303) 
162 

(2,499) 
1,222 

(98,700) 

_  98,700 
_  98,704 

(66,848) 

66,848 
66,848 

31,852 

(31,852) 
(31,852) 

2000 
Actual 

$ 79,882 
18,660 

990 
1.059_ 

100.592 

106,637 
16,109 
8,075 
917 

12,986 
9,911 
1,440 
5,501 
3.814 

1,300 
8.606 

175.296 

(74,705) 

74,705 
74,705 



DEBT SERVICE FUNDS 

These funds are used to accumulate monies for payment of general obligation debt consisting of the following: 

General Obligation Refunding Bonds - City and Sewerage District No. 1, all secured as to payment by ad 

valorem taxes assessed on all property and improvem ents in the City of Oakdale. 

Certificates of Indebtedness - all secured upon the dedication and pledging of excess annual revenues of the 

General Fund. 

Sales Tax Refunding Bonds Series 2000, dated August 1, 2000, payable from proceeds of the one percent city 
sales and use tax. 



Restricted assets: 
Debt service accounts 

Total assets 

Due to other funds 

CITY OF OAKDALE, LOUISIANA 
Debt Service Funds 

Combining Balance Sheet 
June 30, 2001 

W ith Com parative Totals for June 30, 2000 

ASSETS 

LIABILITIES AND FUN D BALANCES 

Fund balances: 
Reserved for debt service 

Total liabilities and fund balances 

General 
Obligation 
Refunding 

City 

General 
Obligation 
Refunding Certificate 
Sewerage of 
District Indebtedness 
N o. 1 1993 

L~22L358 ~ 1 

$ 69,116 $ 81,246 $ 

__  
147.112 __  1,491 



 

Certificate 
of 

Indebtedness 
1996 

Certificate 
Sales Tax of 

Refunding Bond Indebtedness, 
1999 Series 2000 

Totals 
2001 2000 

$__  53.352 ~_ 59~0.5~ $_ 6.430 ~__~  $_ 427.481 

53.352 ~ 59.05~ ~ 6.430 ~  ~.....~2,.7.~2~ 

$ $ $ 150,362 $ 150,362 

_  

53.352 59.058 6,~  __  368.218 ~ 3X~, ~.Q, 

53.352 $ 59.0..~ ]; 6.430 ~  
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CITY OF OAKDALE, LOUISIANA 
D ebt Service Funds 

Combining Statem ent of Revenues, Expenditures, and Changes in Fund Balances 

Year Ended June 30, 2001 
W ith Comparative Totals for Year Ended June 30, 2000 

Revenues: 
Taxes 
M iscellaneous 

Total revenues 

Expenditu res: 
Debt service - 
Principal retirement 
Interest and fiscal charges 

]ssgauce COSTS 
Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Oilier financing sources: 
Proceeds of refunding debt 
Payment to refunded debt escrow agent 
Operating transfers ill 

Total other financing services 

Excess (deficiency) of revenues and other sources 
over expenditures and other uses 

Fund balances, beginning 

Fund balances, ending 
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General 
Obligation 
Refunding 
City 

General 
Obligation 
Refunding Cerlificate 
Sewerage of 
D istrict Indebtedness 
No. 1 1993 

$ 43,665 $ 27,012 $ 
~.72A ~  . 1.404 

20,201 
12,870 

22,758 120,000 
20.455 8,202 

33.932 ~ .32 12~ _ 128202 

14,318 (11,295) (126,798) 

_  33A08 

33A1~8 

~ t7 

~ 79~9A2 

__ 92.675 

_  92,425 

47.726 68,622 (34,323) 

532)~9_ - 78~  __ _~ 1~4 



 

Certificate 
of 

Indebtedness 
1996 

Certificate 
Sales Tax of 

Refunding Bond Indebtedness 
1999 2000 

Totals 
2001 2000 

$ $ $ $ 70,677 $ 67,851 

_  

1.973 __ 1,414 2.12~ 15~A5 _ 9,315- 

__ _ 

1.973 1~4.1~. __ - 2,124 86.222 77,1fi6 

50,000 
15,726 

80,000 
18,550 

12,000 $ 304,959 
5,717 81,520 

65,7/6 98~55~ . 17.717 ._.~  

439,043 
103,481 
11.27A/ 

-  554~294 

(63,753) (97,136) (15,593) (300,257) (477,128) 

405,000 

(393,230) 

_  

63,5/6 _ 99,95/ 22.023 39L3&6 41L~52 

63576 99,9-57 22.023 39L3AS~ _ 424.227 

(177) 2,821 6,430 

_  
53.52~ 56.237 

91,099 (52,901) 

277,1/9- ~ ,020 

53.352 $ 59.05~ ~  $ 368.21~ ~...2//,Ii2 
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CITY OF OAKDALE, LOUISIAN A 
Debt Service Funds 

Statem ent of Revenues, Expenditures, and Changes in Fund Balances - 

Budget (GAAP Basis) and Actual 
Year Ended June 30, 2001 

General Obligations Refunding - 

Revenues: 
Taxes - ad valorem 
M iscellaneous 

Total revenues 

General Obli~;atiou Refunding - Cil District No. 1 
Variance - 
Favorable 

Variance - 
Favorable 

Actual (Unfavorable) Bud~,el 

$ 40,000 $ 43,665 
2.500 3,72A 

. 
42.500 47.389_ 

Expenditures: 
Debt service - 
Principal, interest, fiscal 
charges and advance refunding 

escrow  33.072 33.071 

$ 3,663 $24,000 
_

1,224 4,509 

_ __ ~ ,SYO_ 28.500 

Actual 

$ 27,012 $ 3,012 
_  4.906 _ 406 
31.918 3,418 

_  
43,213 1 

Excess (deficiency) of revenues over expenditures 9,429 14,318 4,889 (14,714) (11,295) 3,419 

Other financing sources: 
Operating transfers in 
Total other financing services 

Excess (deficiency) of revenues and 
other sources over expenditures 

and other uses 

Fund balances, beginning 

Fund balances, ending 

33~ 18 -~  15,000 _ 79.912 64,917 

_  

33.408 _~  ~ 5~2(L0 ~ 79,917 64,9~7 

9,429 47,726 38,297 286 68,622 

~ t9~ 78,49~ 

68,336 

$ 100.77~ ~  ~  ~  ~ 68.336 



Certificate of Indebtedness - 1993 
Variance - 
Favorable 

Bud~,et 

$ 
_ _ A ~500 

1.50~ 

Ce~ificate oflndebtedness- 1996 
Variance- 
Favorable 

Actual (Unfavorable) Budsel Actual 

$ $ $ $ a, 
1,40j __  (gf~) . 1,750 __ 1.933_ 223 
1,404 __ _ (96.~ 1,750 __ 2~7_3 __ 22~ 

_
J27~2~  _328,202 _ _ (992~ 68.150 _ 68.15Q 

(125,710) (126,798) (1,088) (66,400) (66,177) 223 

~
92,475 _ __f~2,525) 65.0~)~ _ 66,000 __ J.~ 20 

~
125~0~  . 92.475 _~ (32.525) 65.Q0~ _ 66,000 _ 1~ 0 

(710) (34,323) 

35.8L4 35.814 

(33,613) (1,400) (177) 1,223 

53.529 _ 53~2.9 

(Continued) 



Revenues: 
Taxes - ad valorem 
M iscellaneous 

Total revenues 

CITY OF OAKDALE, LOU ISIAN A 
Debt Service Funds 

Statem ent of Revenues, Expenditures, and Changes in Fund Balances - 

Budget (GAAP Basis) and Actual (Continued) 
Year Ended June 30, 2001 

Sales Tax 
Refundin~ Bond 1999 

Variance - 
Favorable 

Indebtedness 
2000 

Actual (Unfavorable).. Budget .. 

Variance - 
Favorable 

Actual (Unfavorable). 

$ $ $ $ $ 
5.000 __ _IA1A __ ~  ~ 2.124 2,124 
5.000 __ AAJA -- ~  2,124 2.124 

Expenditures: 
l)ebl service - 
Principal, interest, fiscal 
charges and advance refunding 
escrow 95.726 95.726 

Deficiency of 
revenues over expenditures (90,726) (94,312) (3,586) 

Other financing sources: 
Operating transfers in 
Total other financing services 

Excess (deficiency) of revenues and 
other sources over expenditures 
and other uses 

Fund balances, beginning 

Fund balances, ending 

17.717 (17,Z12) 

(15,593) (15,593) 

54.00~ __ 9~A33_ _ 43A3~ 1.646 __22,023 _ 20.332 
54.00~ __ 97,133 .~ 43.133 _ 1,646 22.023_ __ _~ ,0~.3Z7 

(36,726) 2,821 

56.237 __ 56,237 

39,547 1,646 6,430 4,784 

~  ~.._._~  ~ 1.646 ~  ~ 4.784 
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CAPITAL PROJECTS FUN D 

I.CDBG Sewer System Im provem ent Fund - To account for the financing and improvem ent of the City's sewer 

system . 
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M iscellaneous receivables 

Total assets 

CITY OF OAKDALE, LOUISIANA 

Capital Projects Fund 
Street hnprovem ents Fund 

Balance Sheet 
June 30, 2001 

ASSETS 

LIABILITIES AN D FUN D BALAN CES 

Accounts payable 

Total liabilities and fund balance 
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$ 5,154 

$ 5,15A 



CITY OF OAKD ALE, LOU ISIAN A 

Capital Projects Fund 
Street Im provem ents Fund 

Statement of Revenues, Expenditures, and Changes in Fund Balance - 

Budget (GAAP Basis) and Actual 
June 30, 2001 

Revenues: 
lntergovernm ental revenue 

Expenditures: 
Current - 
Capital outlay 

Excess of revenues over 
expenditures 

Fund balance, beginning 

Fund balance, ending 
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Budget 

Variance - 
Favorable 

Actual (Unfavorable) 

$ __  $ 149.21~ $ 149.214 

L 
149,214 149,214 



ENTERPRISE FUN D 

Utility Fund - To account for the provision of water and sewerage services to the residents of the City and some 
adjacent areas. All activities necessary to provide these services are accounted for in this fund, 
including, but not lim ited to: administration, operation, m aintenance, financing and related debt 

service, and billing and collections. 
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Current assets: 
Cash 
Accounts receivables 
Other receivables 
Due from other funds 
Duc from M astcr Bank Fund 

Total current assets 

CITY OF OAKD ALE, LOUISIAN A 
Enterprise Fund 
U tility Fund 

Restricted assets: 
Custom ers' deposit accounts 
Debt service account 
Construction account 
Sewer plant replacem ent accounts 
W ater lines replacem ent account 
Total restricted assets 

Com parative Balance Sheets 
June 30, 2001 and 2000 

ASSETS 

Property, plant and equipm ent, at cost, net of 

accumulated depreciation (2001 - $5,365,282; 
2000 - $5,037,875) 

O ther assets: 
Bond issuance costs - net 

Total assets 
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2001 2000 

_  683,853 
_  830,352 

100,511 
161,701 
2,057 

133,742 
1.50fi 

399,517 

$ 43 
142,440 
111,845 
134,860 

L  414,636 
_  803,824 

122,615 
106,636 
34,216 
109,214 
87.53A 
460.215 

4,972,68~ 4,611.05.0 

_
- 9~t 



LIABILITIES AND FUND EQUITY 

Liabilities: 
Current liabilities (payable from current assets) - 
Accounts payable 
Other current liabilities 
D ue to General Fund 

Total current liabilities (payable from current assets) 

Current liabilities (payable from restricted assets) - 
Payable from custom ers' deposit accounts: 
Customers' deposits 

Payable from debt service accounts: 
Certificates of indebtedness 

Payable from construction account: 
Accounts and contracts 

Total current liabilities (payable from restricted assets) 

Long-term liabilities - 
Certificates of indebtedness payable 

Total liabilities 

Fund equity: 
Contributed capital 

Retained earnings - 
Reserved for sewer plant replacement 
Unreserved 

Total accumulated deficit 

Total fund equity 

Total liabilities and fund equity 
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2001 2000 

$ 178,408 
1,356 
78.933 

_  258,69~ 

71,769 

65,000 

$ 230,079 
964 

78.933 
309,97fi 

59,006 

60,000 

41.16_4 

__  
136,76~ 160,17~ 

65.000 

395A6fi 535,146 

5,641.418 5,191,32.5_ 

133,742 

_ 31,922 

_  165,6fi2 

109,214 

_  39,498 
148.712 

_ 5,340,037 



CITY OF OAKDALE, LOUISIANA 

Com parative Statem ents of Revenues, Expenses, and Changes in Retained Earnings 
Enterprise Fund 
Ulility Fund 

Years Ended June 30, 2001 and 2000 

Opelatiag revenaes: 
Utility sales - net 
Service and m iscellaneous charges 

Total operating revenues 

Operating expenses: 
Salaries 
Fringe benefits 
Professional fees 
Supplies 
Repairs and m aintenance 
Auto and truck expenses 
Utilities 
Insurance 
Bad debts 
Other 
Depreciation 

Total operating expenses 

Operating income (loss) 

Nonoperaling revenues (expenses): 
Special assistance 
Interest earned 
Interest expense 

Total nonoperaling revenues 

Income (loss) before operating transfers 

Operating transfers 
Operating transfers in 
Operating transfers out 

Total operating transfers 

Net loss before the add back of 
depreciation on federal grants 

Add: Depreciation on fixed assets acquired by 
capital grants that reduces contributed 
capital from capital grants 

Net decrease in retained earnings 

Retained earu ings, beginning 

Retained earnings, ending 
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2001 2000 

$ 924,766 
64.850 

22,838 
23,707 

52,876 
147,808 
10,789 

214,503 
12,806 
8,077 
48,209 

969,021 

$ 906,115 

975.280 

130,251 
28,753 
31,207 
42,943 
334,381 
11,397 
150,619 
5,991 
5,680 
42,799 
325~63~ 

__ 1.109~,6~  

__  20,59~ __0.33,876) 

57,640 
14,194 
(16,58~  
55,246 

63,595 
11.072 

75.841 (73,430) 

44,143 
__ (297,156) 

250,605 
(609,8.59) 
(359,25_4) 

(177,172) ~32,684) 

194.129 _ ~ 9~.12~ 

16,957 (238,555) 

148.73.2 __~/L2262 



CITY OF OAKDALE, LOUISIAN A 
Enterprise Fund 
Utility Fund 

Com parative Statem ents of Operating Expenses By Departm ent 
Years Ended June 30, 2001 and 2000 

W ater deparunent: 
Salaries 
Fringe benefits 
Professional fees 

Supplies 
Repairs and lnainlenance 
Auto and tnJck expenses 
Utilities 
Insurance 
Bad debts 
O ther 
l)epreciation 
Total water deparUnent 

Sewer deparlm ent: 
Salaries 
Fringe benefits 
Supplies 
Repairs and m aintenance 
Auto and truck expenses 
Utilities 
Insurance 
Other 
Depreciation 
Total sewer departm ent 

Total operating expenses 
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2001 2000 

17,175 
6,894 

30,188 
35,571 
8,832 
93,949 
5,337 
8.077 
8,799 
44,416 
259,238 

105,663 
16,813 
22,688 
112,237 
1,957 

120,554 
7,469 
39,410 
282,992 
709,783 

29,444 
10,714 
31,207 
24,088 
216,442 
7,076 
62,260 
2,029 
5,680 
11,066 
45.451 
445.457 

100,807 
18,039 
18,855 
117,939 
4,321 
88,359 
3,962 
31,733 
280,184 
664.199 



Cash flows from operating activities 
Operating income (loss) 

CITY OF OAKDALE, LOUISIAN A 
Enterprise Fund 
Utility Fund 

Comparative Statements of Cash Flows 
Years Ended June 30, 2001 and 2000 

Adjustments to reconcile operating income to ll'-,t 
cash provided by operating activities - 
Depreciation 
Amortization 
Changes in assets and liabilities: 
Customers receivables 
Due fi'om other funds 
Due from M aster Bank 
Other receivables 
Accounts payable 
Other current liabilities 
Total adjustments 

Net cash provided (used) by operating activities 

Cash flows from noncapital financing activities: 
Govern ment subsidies 
Decrease (increase) in customer deposits - net 
Operating transfers in 
Operating transfer out 

Net cash provided (used) by noncapital financiug activities 
Cash flows from capital and related financing activities: 
Contributed capital 
Acquisition of property, plant and equipm ent 
Repaym ents of revenue bonds and other indebtedness 
Interest paid on long-term debt 

Net cash provided (used) by capital and related financing 
activities 

Cash flows from investing activities: 
Proceeds from tile m aturity of investm ents 
Purchase of investm ents 
Interest received on investm ents 

Net cash provided (used) by investing activities 

Net increase (decrease) in cash and cash equivalents 
Cash and cash equivalents, beginning of period 

Cash and cash equivalents, end of period 

2001 2000 

~_~ .D.5~5 ~_~133,876) 

327,408 
103 

8,616 
134,860 
(269,217) 
99,213 
(92,835) 
385 ~

._ 298.533 

325,635 
315 

(6,121) 

268,527 
(95,082) 
86,932 

__  (138) 

~ 12~ ~ _4MM 92 

57,640 
12,763 
44,143 

_ 129& lSm  
~ 61m 

644,220 
(689,042) 
(60,000) 

_ _ XXdAN ~ 

63,595 

(405) 
16,314 

_ X53thaNs) 

854,195 

(672,979) 
(55,000) 
21~22n 

_  111,995. 

109,214 
(133,742) 
14,1%4 
(10,334) 

(85,226) 
351.04~ 

149,104 

(109,214) 
11.072 

~ 0.962 

78,794 

272.250 

$ 351.044 



FIDU CIARY FUN D 

M aster Bank Fund - To account for the operating checking account used by the City 



Cash 
Due 'from General Fund 
Due from Fire Departm ent Fund 
D ue from Sales Tax Fund 
Due from Bonded Debt 

Total assets 

CITY OF OAKDALE, LOUISIAN A 
Fiduciary Fund 

M aster Bank Fund 

Com parative Balance Sheets 
June 30, 2001 and 2000 

A SSETS 

LIABllATIES AN D FUN D BALAN CE 

1.labilities: 
Other accrued liabilities 
Due to Utility Fund 
Total liabilities 

Fund balance 

Total liabilities and fund balance 
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2001 2000 

$ 41,478 
454,468 
31,274 
43,455 
150.362 

$ 44,410 
266,957 
9,383 

!16,786 
15.592 

$ 37,184 

_  721,Q3_2 

$ 38,402 
414.636 



GENERAL FIXED ASSETS ACCOUNT GROUP 

To account for fixed assets not used in proprietary fund operations. 
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CITY OF OAKDALE, LOUISIANA 
General Fixed Assets Account Group 

Comparative Statem ents of General Fixed Assets 
June 30, 2001 and 2000 

General fixed assets, at cost: 
Land 
Buildings 
Im provements other than buildings 
Equipm ent 
Automobiles and trucks 

Total general fixed assets 

Investm ent in general fixed assets 
Property acquired from - 
General obligation bonds 
General Fund revenue 
Federal and state grants 
Contributions from the public 
Estim ated value of assets acquired prior 
to June 30, 1972 

Total investm ent in general fixed assets 

65 

2001 2000 

$ 532,583 
5,636,569 
178,306 
985,746 

_ 3,084.514 

$ 532,583 
5,610,391 
178,306 

1,042,595 
958,867 

$1,307,320 
2,309,510 
3,686,963 
1,038,925 

$1,156,320 
2,348,491 
3,704,006 
1,038,925 

75.000 75.000 

~ 22,7_42 



General Fixed Assets, July 1, 2000 

Additions: 
General Fund Revenues 
General Obligation Bonds 

Deletions: 
General Fund Revenues 
State Grant Revenue 

CITY OF OAKDALE, LOUISIAN A 
General Fixed Assets Aecount Group 

Statem ent of Changes in General Fixed Assets 
Statem ent of General Fixed Assets By Function 

Year Ended June 30, 2001 

Land 

Im provem ents 
other than 

Buildings Buildings Equipment . 

Autom obiles 
and 
Trucks Total 

$ 532,583 $ 5,610,391 $ 178,306 $ 1,042,595 $ 958,867 $ 8,322,742 

26,178 14,062 6,500 
151,000 

46,740 
151,000 

70,911 14,809 85,720 
1Z0~L4 17.0~4 

General Fixed Assets, June 30, 2001 ~  ~  ~  ~  ~  ~ ~;~417.718 

STATEM ENT OF GENERAL FIXED 
ASSETS BY FUN CTION 

General goverom eol 
Public safety 
Recreation 
Public works 

$ 330,190 
40,000 
157,393 
5.000 

$ 2,744,101 
148,624 

2,733,844 

. 10+0~  

$ 12,762 
36,172 
110,381 

$ 217,642 
333,448 
134,374 

_ ~ 092.82 

$ 39,760 
860,215 

184,52~ 

$ 3,344,455 
1,418,459 
3,135,992 

~ 812 

.

$ 5.636~5(~ ~  ~ 985.746 ~  ]; 8.417.718 



GENERA L LONG-TERM  DEBT ACCOUNT GROUP 
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CITY OF OAKDALE, LOUISIAN A 
G eneral Long-Term  Debt Account Group 

Combining Statement of General Long-Term Debt 

June 30, 2001 

AM OUN T AVAILABLE AN D TO BE PROVIDED 
FOR ']'HE RETIREM ENT (IF GENERAL 

LONG-TERM  DEBT 

Amount available in debt service funds 

for debt retirem ent 
Am ounts to be provided from 

Sales and use tax 
Ad valorem taxes 
General Fund revenue 

Total available and to be provided 

GENERA L LONG-TERM  DEBT 
Bonds payable 
Estimated liabilities for claims and judgements 

Sales 
Tax 

Ad Valorem Fund 
Taxes Revenue Total 

$ 59,058 $ 247,887 $ 61,273 $ 368,218 

1.738.647 
175,236 

1,738,647 
175,236 

435,59A _ 435,59A 

1,797,705 423,123 418,000 2,638,828 
78,8~  78,867 



OTHER SUPPLEM ENTARY DATA 



M etered or estim ated: 
July, 2000 
August, 2000 
Septem ber, 2000 
October, 2000 
November, 2000 
December, 2000 
January, 2001 
February, 2001 
M arch, 2001 
April, 2001 
M ay, 2001 
June, 2001 

CITY OF OAKDALE, LOUISIANA 

Utility Syslem  Enterprise Fund 
Schedule of Number of Utility Custom ers 

(Unaudited) 
June 30, 2001 

Num ber of Custom ers 
water and sewer 

2338 
2338 
2345 
2343 
2340 
2343 
2334 
2336 
2338 
2340 
2347 
2357 



INTERNAL CONTROL, COM PLIANCE 

AND 

OTHER GRANT INFORM ATION 
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00-1 Finding: 

Status: 

CITY OF OAKDALE, LOUISIANA 

Sum m ary Schedule of Prior Y ear Findings 
Year Ended June 30, 2001 

This finding is unresolved. See current year finding 01-1 

00-2 Finding: Badgers 

Status: This finding is resolved 

00-3 Finding: Rond ReseLves 

Status This finding is resolved 



CITY OF OAKDALE, LOUISIANA 

Schedule of Findings and Questioned Costs 
Year Ended June 30, 2001 

Part 1: Sum m ary of Auditor's Results 

FINAN CIAL STATEM ENTS 

A qualified opinion has been issued on the City of Oakdale, Louisiana's prim ary  governm ent 
financial statem ents as of and for the year ended June 30, 2001. 

One reportable condition in internal control over financial reporting was disclosed during the 
audit of the financial statem ents and is shown as item 01-1, in Part 2 and is considered to be a 

m aterial weakness. 

FEDEILM ~ AW ARDS 

This section is not applicable for the fiscal year ended June 30, 2001 

Part 2: Findings Relating to an Audit in Accordance with 

01-1 

Finding 

Due to the sm all number of accounting personnel, the City did not have adequate 

segregation of functions within the accounting system . 

Recom m endation 

Based on the size of the operation and the cost-benefit of hiring additional accounting 
personnel, it may not be feasible to achieve a complete segregation of duties. 

Part 3: Findings and Questioned Costs Relating to Federal Programs 

At June 30, 2001, the City of Oakdale, Louisiana did not m eet the requirem ents to have a single audit in 

accordance with OM B Circular A-133, therefore this section is not applicable. 



CITY OF OAKD ALE, LOU ISIANA 

M anagem ent's Corrective Action Plan For Current Y ear Findings 

Year Ended June 30, 2001 

Response to finding 01-1 : 

A complete segregation of duties is not feasible due to the cost-benefit of hiring additional personnel and the 

size of the Organization. 

Response to M L-I-01 : 

Billings have been brought up to date and are being m onitored m onthly 

Respol~e to M L-2-01: 

Delinquent accounts are being monitored and recommended procedures for adjusting utility bills have been 

placed in operation. 

Response to M L-3-01 : 

The City Clerk will review purchase order procedures with appropriate personnel. 

Response to M L-4-01 : 

The M ayor and City Clerk will revisit the City's policy relating to documentation for reimbursable expenses 

Additionally, should changes arise, they will be communicated to all employees. 
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A  
D arnail, Sikes 

~,~Frederick~, 
M anagem ent ],etter 

The 1 lonorable M ayor Robert Abrusley 
and City Council M embers 

City of O akdale, Louisiana 

l ]arly Sikcs. C PA . (~VA 
1)atluy P. } icdctick, ('I'A 
C layl~ll ]: I),llllall. (?1'A 

} uttc.llc II. I)lllllall, Ill* ('pA 
Pallia I). lllhm . ('1.A 

Slcphal~ie M . H iggillb(~thall~. ('1'A 
,It,llii P A lii]~,lli, ('pA 

Jcalnilcl N ZicpIcl, C PA 
(:hlis A M illcl, ('I/A 

SIcpIICll R Ili~chlcl, M ilk , ('pA 
S;Icvc/, G M ,.,~,. ~:l'A 

K alllle~ll I ])illllltll, C llA 
Ii:]Jeh G , ] oL,~%t'i, ,11 , C PA 
I;rlch (l. ] OeXlr~l. Ill. C PA 

"]BnlC]ll "J. ] lllldly. C PA 
(~111 Ill }~ ] onlt'nol, (~PA 
]~tlcgllll I) SIt-lls, ('pA 
}lilda S G tlldly. C I'A 
.Itlli~. "1 "lClll]llel. C PA 
l~alballl A . (?hH k. ('1.A 

M onlt:il I I t1%~111c. C II~ 
1,~1111011 1. X/eliCit, ('1'A 

M IclIclle B . Iloltello. ('I'A 

W e have audited the financial statements of the City of Oakdale, l.ouisiana as of and for the year 
ended June 30, 2001, and have issued our report thereon dated August 30, 2001. W e condueled 
our zudil in accordance with standards generally accepted in the United Stales of America and the 
standards applicable to financial audits contained in Govern m ent Auditing Standards, issued by 
the Com ptroller General of the United States. 

As a part of our exam ination, w e have issued our report on lhe financial statem ents, dated August 
30, 2001, and our report on internal control and com pliance w ith law s, regulations and contracts, 

daled August 30, 2001. 

])uriug the course of our exam ination, we becam e aware of the following m atters which represent 
iminaterial deviations of com pliance or suggestions for improving intern al controls. 

u~ estiou M I,-I-01 - Tim el 

Noted during the course of our audit procedures was the fact that billings to fl~e Federal Detention 
Center were not being billed on a tim ely basis. In an effort to im prove cash flows of the City, we 
recom m end that m onitoring procedures be established to ensure tim ely billing. 

Su~ esllon M I,-2-0I - Dellntlueni Accounts 

Accounts receivable of the utility system contained an unusually large am ount of delinquent 
accounts. Additionally, during testing procedures it was noted that adjustments made to customer 
accounts were being handled by individuals who were also authorized to accept and post 

paym ents to custom er accounts. 
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W e reconnnend that procedures for adjusting utility bills be amended as follows: any cuslomer 
requesting an adjustment to his/her bill must come into City ltall and fill out a formal adjustment 
form which is to be signed by the customer. Upon determining fllat an adjustment is indeed 
required, i~ should be evidenced by the signature of a meter reader as well as the M ayor or Cily 
Clerk. Independent reconciliation of all adjustments posted to adjushnent forms should be done 
on a m onthly basis. Additionally, delinquent accounts should be reviewed on a m onthly basis 
ensure prompt payment or corrective action againsl bad debts. 

Sueeestion M L-3-01 - Purchase O rder Conllflelion 

Noled during the course of our audit procedures was the fact that purchase order procedures wcrc 
not being adhered to. Various purchase orders were completed and dated subsequent to the date 
of purchase invoices. 

W e recom m end lhal all em ployees of the Cily, M lo are involved in purchasing, be rem inded of 
the purchase order procedures and that the current policy be adhered to. 

S~ ggesfion M l~4-01 - Expense Docum entatio 

Noted during the course of our audit procedures was the fact that certain expense reports of City 
employees were being submitted with incomplete or inadequate docum entation. 

W e reconnnend that the City revisit it's policy and docum entation requirements relating to 
reimbursable expenses of all elected officials as well as City em ployees. Furlherm ore, this policy 
should be reiterated to all employees and m onitored to ensure compliance. 

A Corporation of Certified Public Accountants 

l,;unice, Louisiana 
August 30, 2001 


